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Note 7. Retirement Plan

The Organization offers a defined contribution savings and investment plan (the Plan) under section 
403(b) of the Internal Revenue Code. The Plan is available to all employees who are 21 years of age or 
older. There is no service requirement to participate in the Plan.  Employee contributions are permitted 
and are subject to IRS limitations.  Monthly employer contributions are $50 for each part-time employee 
and $100 for each full-time employee. Employer contributions for the years ended September 30, 2019
and 2018 were $77,366 and $61,990, respectively.

Note 8. Liquidity and Availability

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their 
use, within one year of the balance sheet date, comprise of the following:

Cash and cash equivalent 947,618$           

Accounts receivable, net

Grants and contracts 1,011,598          
Certificates of deposit 126,701             

2,085,917$        

In addition to financial assets available to meet general expenditures over the next 12 months, the 
Organization operates with a balanced budget and anticipates collecting sufficient revenue to cover 
general expenditures. In the event of further liquidity needs, the Organization could draw upon $500,000 
of an available line of credit as described in Note 5.

Note 9. Commitment and Contingencies 

The Organization receives a significant portion of its support from various funding sources.  Expenditure 
of these funds requires compliance with terms and conditions specified in the related contracts and 
agreements. These expenditures are subject to audit by the contracting agencies. Any disallowed 
expenditures would become a liability of the Organization requiring repayment to the funding sources. 
Liabilities resulting from these audits, if any, will be recorded in the period in which the liability is 
ascertained. Management estimates that any potential liability related to such audits will be immaterial.

Note 10. Federal Reports

Additional reports, required by Government Auditing Standards and Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 
Requirements for Federal Awards, including the Schedule of Expenditures of Federal Awards, are 
included in the supplements to this report.

Note 11. Reclassifications

Certain reclassifications have been made to the financial statements for the year ended September 30, 
2018 to conform with the current year presentation. 

Note 12. Subsequent Events

The Organization has evaluated subsequent events through March 26, 2019, the date the financial 
statements were available to be issued.
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